- ‘ International
’ Harvester
' Company

Members
N. Y. Stock Exchangs
N. Y, Cotton Exchange
Chicago Board of Trade

[ vse sudgment
In Selecting |

Your.Investments

XPERTS are of the opinion |

that bonds of real intrinsic

merit  purchased around
present prices are practically cer-
tain to sell considerably higher |
within the next few years. hel
question, therefore, is not so much
whether you shquld buy now as it is
that you use t Emper amount

jt t in making selections.

Should you wish us to submit
to you a list of diversified invest-
ments, we would be giad to do so, |}
following out your ideas as to type |
and geggmphnc location as closely
as possible.

Send for Circular No. 1674
“Conservative Investments™

SpencerTrask & Co.

25 Broad Street, New York |

ALBANY BOSTON CHICAGO |
Membors New York Swock BExchangs i

—

$2,260,000 ISSUE BY
J. L. CASE COMPANY

Part of Demand for Power
Farm Implements,

ture of Agrieultural Imple-
ments in Britaing

A new Issue of $2,200,000 7 par cent.
particlpating second breferred stock of
the J. L. Caso Plow Works Company
in offered at 98%, according to m pros-
pectus  Issusd  yeaterday by W. Q.
:ﬂohr)ern & Co The new slock is re-
desmable as n whole or In part on any
dividend date upon thirty days notice

after the entlre amount of first
| preferred has been retired,
|  The present authorised capitalization
of the concern is §6,000,000 7 per cent.
cumitlative first preferred, §5,000,000 7
per cent. non-cumulative second pre-
ferred wrul 125,000 shares of common
with ne par value. Tha 7 per cent. mec-
omd preferred shares equally In uny divi-
dende declared upon the Lommon with=
out reserviation as to amount of such
common dividend.

The J, L Case Plow Works Company

forty-threo years ago by J: I. Case and
I8 Incorporated under the laws of Dela-
ware for the purpose of bringing under
the same management tha propertles of
the J. L Case |Plowt Works and (he
Wallls Tractor Company, both of Rne
oine, Wis, Tha prospectus says:

“This company shall not, while any
preforred stock of olther class Is out-
standing, crente any mortguge or other
encumbrance upon any of its property
iexcept purchase money mortgages or
llens on property heroalter acqguired)
withoul, the consent of thres-fourths in
umount of tha first preferred stock oul-
standing. After retiroment of the first
preferred stock these rights, aino all
Fother rights of the first preforred, revert
to the second preferred.*

Dividends on the new lssue are pay-
able on the first of January, April, July
and Oetobar,

The company seéks to obtain & large
portion of the Increassd business coming
from the demand for power farm lmple-

o

b e

Three Conservative
Preferred Stocks

Invest in these recommendad
securities, offering attractiv.:
incomes.  Dividends exempt
from present normal Federal
Income Tax.

Procter & Gamble Co., 67

(" Standard Oil Co., 77,
; Firestone Tire & Rubber

Co., 7%

At Market Prices

Circular oo roquest for A D-257

The National ity
mpany

Main Office: Nationa!City Bank Bldg-
Uptown Office: Fifth Ave. & 43rd St

Corresrundent OF cog in peer&n (ir e

ments, and It is sot forth that the com-

J. K. Rice, Jr. & Co. Will Buy

Insurance Stocks

Amer. Alliance Ins.

| City of New York Ins.
Fidelity-Phenix Ins. |
Globe & Rutgers Ins. |
,Great Amer. Ins.
Home Ins.

National Liberty Ins,
North River Ins. .
Westchester Ins.

Bank & Trust Co. Stocks

Amer. Exchange Nat'l Bank
| Bond & Mtge. Guarantee

! Brooklyn Trust Co.

' Chase Nat'l Bank

Chatham & Phenix Bank
Columbia Trust

Equitable Trust

Guaranty Trust

Mechanies & Metals Bank

vesterduy the rolling #tores, sanctioned
by his department, soon will be selling
sugar at 10 cents a pound, or one cent
below Lthe GUovernment price. Innrmuch
as sugar s very scaree these days,
mAany retallers mnn-ﬂlnln. that they
cannot got It at all, Dr. Day is vertaln
that the sugur sales ure golng to be
extremely ponular,

The “rolimg stores™ are conducted by
the North Americin Export Corporation,
130 Hroadway. They consist of trucks,
operating under hucksters’ Hocanses, from
which foudstuffs are retalled from curbe
stones and strest corners,

Asked how much sugur he proposadr
to soll nnd where. he had dbeen able to
find it for disiribution directly to con-
simers deorge H. Balmon, head of the
corporntion, salil yvesterday nfternoon:

“We wili bave possihly one or two

jearlonds by the ond of this week or
pduring the comiig week
| sugnr welghs 60000 pounds,

“This 18 sugir that has been pur-

Concern Seeks. to Fill a Largs | Adv

MANY TRACTORS NEEDED | im

Contract Made for Manufae-|2

| At 115 por cent. of the par of §100, but | AmShi
. vonly

I the outgrowth of the business founded | Am

A carioad of | y

THE STOCK MARKET,
L]

Owing to the hollday yestorday the
Now York Btock Exchange was closed.
Por the convenienca of readers Satur-
day'n closing bid and asked prices are
reprinted. '

L] M
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alsed for eannlng purposce. Tt Is not

J.K.Rice,Jr.& Co.

sugnr that wos to have been exported.
We wers allotted this sugar for manu-
focturing purposcs, Faotories of our
sasocinted comphanies in the Wesl are

Phones 4000 (o 4010 Joln 06 Wall S, N, ¥, | couning frults.  They ure able to spare
— | ul a carlond or two to relleve the noute
| s e = e | gugnr shortage among consumars in this
| elty.
= STMENT {  “We are going to put the sugar in ons
I I }U'Hl ENY "h{'"l,"\ 7 | pound packages and sell it ond pound to
|- customer at our rolling stores, T do
i mpsrla Japanese “@H ot know as ver what it will cost to
: ¢ bag it but we intend to moll it at cost.”
Ste }.0,‘.'4 rr.lrr:;en{ Hugiy mells at 9% cents a pound
ater .!l;..l i il)r“i Onds \\'Iig!u‘u'zu. :
WS & Ve Dr.! Day ond Mr. Salmon alen ane
Yielding about 8¢, t nour that the rolling stores sre put-

A diroet obllgal lon of & prosperous
Nation, snd in stldithon secyred as to
princdpal and interest by wm charge
ou rovenues from Govertunent  tobiseso
l!mmlh.ﬂt =

List on the New York Stock
Exschange.

Interest payable in gold
1 in New York
1 Serd for Ctremlar ¥, 8

Colgate,Parker &Co,
Ill. Wall Strect New York

bonds for |_l'l-!08ll0l
Harris, Forbes & Co.

diue Birest, Corner William
NEW YORK

| ting & new attruation on thelr st 1t
| will b the bost Suntos coffee, retall price
| 36 conts a pound

‘Thix kind of coffee In malling 'n re-
tedl wtores at 45 cents.” Mr, Bulmon ex-
pinined, “There Is on sale a substitute
| with ehicory In it thal sells at 39, centas,
fbur there fsn't n bit of chirory In the
| coffen wa are golng Lo put out"

Retall storokespors still complain of
"he vompetition of the rolling stores, but

people focd ut below prevalling retadl
prices he k& In fovor of standing buack
of them, and thus help to reduce the
cost of Mving.
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BROWN BROTHERS & CO.

Entablisbod 1818
NEW YORK

Niga o = a)

14, 1019,

OBER

Boston

1 Philadelphin

| Standard Oil of New Jersey

I Cumulative Non-Voting 7%, Preferred Stock

. To yield 6%
Circular on rogquest 1

selecting :

| Your Bank

Industrial Growth and Prosperity.

Founders Coure, Lothbury
LONDON, E. Q.

BROWN, SHIPLEY &.COMPANY -if

" Established 1810

mﬁ

1 Brooklyn Finance and Business.

Ofen tor Travelors |

The Scope
of Our Service

Bonds (including Lib-
orty  Bonds) — short
term notes—stocks,
listed and unlisted.

For cash—(with -
er restrictions) on the
Partial Payment Plan
and on Margin.

Hundred share 'ots—
odd lots — Thousand
Dollar bonds — baby
bon

das.
If you wish to avail yourself

of this complete service, call
or write.

- John, Muir & Ca
0dd Lots
61 Broadway, N.Y.

I

|| Theintrinsic values and
[l prospects of securities

It

Ch?ice

i in selecting investment
I“ issues.
|’ Write teday Jor Bulletin *S"

FRANCIS & CO.
Incestment Securithes

|
l. Telephons Rocter 8087} 5-0-5020,
|

One Wall Street New York | |

HENRY CLEWS & CO.
rs. Y. s
NI 35 & I Rnoan M
its received subject to cheque
! tock, Bond & Note Issues of
i | Railroad & Industrial Companies
Bought and Sold
and conservative advances
thercon.

Dealers in .

LIBERTY BOND

|
1] pryRBoch Seee—im B A
DH'I"R::I Ave.. 10 Court bt., Broo

made

S,

' Vanadium |
. Steel |
: Bought—Sold—Quoted

| David Maltman

|  Nember N. Y. Curb Market Ass'n.
! 20 Broad St., New York'

- OF BROOKLYN

CARSTAIRS & CO.

MEMBERS
New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

FRANK BAILY -
V. P. Title Guarantee & Trust Co.

CROWELL HACDEN

180 Pall Mall, LONDON, 8. W }
i

A BOARD OF DIRECTORS

is a most important factor for your consideration in

For 60 years we have numbered among our Directors
business men who have been identified with Brooklyn’s

Today our Board is composed of many of the leaders in

NASSAU MATIONAL BANK

GEORGE M. BOARDMAN
Peterson, Boardman & Knapp
G. FOSTER SMITH

Pres. Brooklyn Savings President
{ \ FRANK LYMAN
PHEE W0 FRTD | Trustee U. S, Trust Co. ADBIAN VAN SINDE_REN
71 Broadway GEORGE S. INGRAHAM W. A. & A. M. White
Fhone, Bowling Green-6110. FRANK C. B. PAGE

H.F.McConnell &Co.

Members N, Y. Stock Exchange

Tel. 60A L John

25 Pine St

Pres. Brooklyn Trust Co.

DARWIN R. JAMES, Jr.

Pres. Am. Chicle Co.

A. AUGUSTLUS HEALY
A. Healy & Sons

Amer. Lt. & Tract.
Cities Service
Pacific Gas & El. Pid.

President Brass

FRANCIS H
Presideht Dodge

Lawyer
EDWARD P. MAYNARD
|

Vice-President E. W. Bliss Ca.
HERBERT O. HYATT
Goods Mfg. Co.
. SLOAN
& Olcott Co,

New York

1 i Telephone Rector 4775A4779-3297

. _’I‘id;ewater Oil
1 Magnolia Petroleum

| |
% | Central Petroleum Pf, & Com. |

Arkansas Gas Pfd: & Com.
Carbo-Hydrogen Pfd. & Com.
Imperial Oil, Ltd. (new)

Carib Syndicate, Ltd,

Bought and Sold

Douglas Fenwick & Co.

34 Wall 5t,, N. Y. Tel. John 4120

- —— e e

Texas & Pacific
Coal & Oil
Old & New Stock

The rolliug store man said his con-
cern has had twenty wagons out to date,
but expecta to have forty-five at the end
of the week and about 100 at the end
of the coming weelk.

Helpless Veasel Is Belng Towed

Mark A. Noble

1 NOBLE &

Theedore O, mﬂ.
CORWIN
New York
WANTED
National Ci&y Bank
; STOC

Telephous 1111 Proad.

£5 Broad 8. -

Into Norfolk.

Norrorx, Va,, Ocot. 13.—The Shipping
Hourd steamahlp Hatehls, rendered halp-
lees by o fire while off Cape Henry
EBaturday, s belng towed Inte Hampton
Roads by the coast guard vessel (rese
ham. ,

Reports eecelved here to.day sald the
MHatchie, which In & vossel of 9,400 tons,
Lound from Ban Francisse to Italy,
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Fapionage Sentences to Stand.

Wasmxeron, Oct. 13.—The Bupreme
Court to-day refused to roview soveral
convistions under thoe ssplonage nct re-
suiting from statements mads by ths
difendantn during the war. The cases
were: The Rev, Wihelm Behumagn,
Pomeroy, In, seutenced to flva years'
impriscnment : Willlum Dodge, Buffalo,
sentenced to ulx years, and Joseph M. |
Cojdwaell, Providence, santenced to three

‘mwhl reach this port late w-night,

o l

+ JJK.Rice, Jr.& Co.

Fhione 1000 10 4010 John

MmMwW-her N Y

H. Rapi;;l_ & Co.

Invesiment Securilies

74 Broadway, New York
Telephone 6883-4 Rector,

—
e ———

Minnsapolis Graln Markel.

MiwnNearoras, Oot. 18 — Flour un
changed ; barley, §1.0A€01.27 : ryo, No. 2,

i

|

$L30% ; bean, $36; fax, S4.4004 48, J

113,000 SHARES

Temtor Corn & Fruit Products Company

Class A, or Capital Shares, of no par value
' Preferred and Participating as to both assets and dividends

Present Personal Property Taxes in Illincis and from the Present Normal Federal
Listed on Chicago Stock Exchange
Stock Transferable in New York, Chicago and St. Louis

Exempt from

Income Tax

The following facts are summarized from a letter to us of the President, Mr. Milton G. Clymer, and frem a report

made by Messrs. Ceorge W. Goethals & Company, Inc.:

- CAPITALIZATION:
Authorized OT.b;i
Class A Shares............... S T RO 2:)0:6.00 ;.7.:&.!)‘“
Class B Shares.................0000000.. 60,000 55,550*

*Both Classes of no par value.
Organization and Business—The Temtor Corn & Fruit Products Company has been inco

rporated in

Illinois to acquire (1) control by ownership of not less than 98 % of the Common Stock of the

Best-Clymer Manufacturing Company, makers and distributors of jellies, jams,
fruit butters, corn and sorghum syrups, with plants at St. Louis, Missouri,

preserves,

and Fort Smith,

Arkansas, and (2) the Granite City, Illinois, corn syrup plant of the Corn Products Refining

Company (which under the Sherman Anti-Trust
proval of which rale application has been made to the court).

Law it was compelled to sell, and for ap-

_ The properties thus included will make it the only company in the United States control-
ling the entire manufacturing process from raw material to finished product, and it will be
the largest producer and distributor of jellies, jams and preserves made from corn syrup.

" and also a large producer of corn and sorghum table and cooking syrups.

Management—The operations will be under the management of Mr.
' inally built and operated the Granite City plant and in 1906 sold

Milton G. Clymer, who orig-
it to the Corn Products Rg-

fining Company, remaining, however, as executive manager of the plant until 1913, when he

organized and became the active head of the Best-Clymer

Manufacturing Company. In the

present Company he is thus bringing together the two concerns which he was instrumental

in founding.

Priority and Preference Provisions of Class A Shares (this istue)—Class A Shares

shall have

priority as to assets in liquidation up to $50 per share; Class B will then i
any balance will then be shared equally. Class A Shares shall have priorit;e:: tvoe d’if'?&e'm

up to $4 per share in any one
that they shall share equally in ‘any dividend distribution.

Balance Sheet—The financial status of the Company as stated
fied Public Accountants, after acquisition by Mesars.
cost) and the Common Stock of the Best-Clymer Manufacturing

yoar, then Class B Shares will receive $4 per share, and after

Haskins & Sel -
of the Granite City plant (taken at wtl:'ll&e:lﬁh

$1,000,000 new working capital, which will be provided by this ﬁnmci::f’lsﬁn:i ?gll:g:'::t v

- ASSETS LIABILI
Real Estate, Plants and Equipment $4,500,000 *Class A Steck Ly
Common Stock of the Best-Clymer *Class B Steck..........."" "
Mfg. Co. (Assuming all is ac- No other liabili S EFEER YRSt
quired) takem at open market er liabilities )
value as of Sept, 28, 1919, ..... 1,230,250 The shares have ne par value
Cash ..... AN Taaa e i S AL 1,000,000
Trade Marks, Brands and Good Will 1 .
Total R L T e ... $6,730,251

Earnings—Messrs. George W. Goethals & Co., Ine., Consulting Engineers,

7,500 Shares

55,850 Shares

$ mauke the following es-
timates, all of which are after full allowances for depreciation tax $
» | and
of taxes for the years considered) : es ( on the rates
5 Earni
For the four years ending Decem. st - E;'gl(:l:““ e A:-’I.l'.d -
ber 31, 1919, average. . ......... $1,251,214 equal to  $6.48 “h Class “A"” Stock
For the year ending October 1, 1920 1,264,240 “w o 7'08 per share  $9.09 per share
(Under the terms of the sale of the v 992 -
Granite City Plant by the Corn Products
Refining Co., the latier pPany remain.
as tenant of the new Company wnntil
%:bn 1, 1820, paying ss rental $1245,.
For the year ending December 31,
1921 ..viavssensntncnnnncrnns 1,652,500 "o assv - 1z01 ~ =

The foregoing figures are after deduction of $59,500 dividend ;
Manufacturing Co. preferred llto:L' on $830,000 Best-Clymer

Dividends—In view of the assured earnings through the fixed rental from the
fining Company, added to the certainty of large earnings of the Best-Cl

-

Corn Producta Re-

management plans immediately to place both classes of stock on a $4 p‘:;n" bProperty, the

basis. |,

Extract From'the Report of Messra. George W. Goethals & Co., Inc.—"“We
the management, have examined the properties, and in our opinion the
tion based on past and estimated future earnings is fully justified,
posed issue of stock as one of superior merit.”

All legal details will be passed upon by Messrs, McAdoo,
York, or Mesars. Winston, Strawn & Shaw of Chicago, Attorneys for the
Messrs, Jourdan, Rassieur & Pierce of St. Louis for the Company.

It is Lgf:uned to make application to list these shar

Stock Exchanges. 7
Price: $50 per share
Beliverable when, as and if issued and received by us.

Kiml, Kinnicutt & Co.
14 Wall Street ‘New York Boatmen's Bank Bldg.

. The information and statistics contained In this advertisermont are not Fuarantoed, but we hetleve Them te be
. L

proposed

annum dividend

have investigated

capitaliza-

and we regard the pro-

Cotion and Franklin of New
Bankers, and by

es on the New York and St. Louis

Papes IPOttﬂl' & K&l.lffman
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